FISCAL NOTE

SB 578 - HB 1584

February 16, 2005

SUMMARY OF BILL: Provides property tax relief for disabled veterans
on the first $150,000 of a home’s market value. Currently, this form of relief
is provided for the first $140,000 of a home’s market value.

ESTIMATED FISCAL IMPACT:

Increase State Expenditures — Exceeds $50,000

Assumptions:

The number of disabled veterans and widows of disabled
veterans would be equal to the number in 2003.

A $10,000 increase in the base rate for reimbursement.

Total payments in 2003 of $1,237,508.

80% of qualified veterans would have home values that would
equal or exceed $150,000.
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